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Weight* 2015 2016 2017 2018

Global GDP 100 2.8 2.5 2.9 2.9

Advanced economies 60 2.2 1.7 2.0 1.9

Emerging economies 40 3.7 3.9 4.4 4.5

North America 24 2.4 1.6 2.2 2.3

United States 21 2.6 1.6 2.2 2.3

Canada 2 0.9 1.5 2.5 2.0

Latin America 8 -0.3 -1.3 1.2 2.2

Brazil 4 -3.8 -3.6 0.6 1.9

United Kingdom 4 2.2 1.8 1.4 1.0

Eurozone 19 1.9 1.7 1.9 1.7

Germany 5 1.5 1.8 1.9 1.7

France 4 1.0 1.1 1.5 1.5

Italy 3 0.7 1.0 1.2 1.0

Spain 2 3.2 3.2 2.8 2.3

Central and Eastern Europe 6 0.6 1.5 2.5 2.4

Russia 3 -2.8 -0.2 1.3 1.6

Turkey 1 6.1 2.9 3.7 3.0

Poland 1 3.8 2.7 3.4 3.2

Asia 28 5.0 5.0 5.0 4.8

China 10 6.9 6.7 6.7 6.3

Japan 8 1.2 1.0 1.3 0.9

India 3 8.0 7.1 7.2 7.3

Oceania 2 2.5 2.6 2.3 2.6

Australia 2 2.4 2.5 2.3 2.6

Middle East 4 2.5 3.4 2.1 2.6

Saudi Arabia 1 4.1 1.4 1.5 2.0

United Arab Emirates 0 3.8 2.3 2.0 3.0

Africa 3 3.0 1.4 2.4 3.1

Morocco 0 4.5 1.1 4.5 4.5

South Africa 1 1.3 0.3 0.6 1.2

* Weights in global GDP at market price, 2016
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Sept. 2017

German Federal Elections
Throughout Trump’s 

mandate

Changes in US-North 

Korea and US-Iran 

relationships

Mar.2018

Presidential election in 

Russia

Oct. 2017

Chinese Communist Party 

Congress

Early 2018

Italian elections

Nov. 2018

US Midterm election

Oct. 2018

Brazilian presidential 

election

Some time in 2018

Probable early elections in 

Turkey

Timeline Other sources of 

volatility

Relationship between the 

EU and Russia

Middle East geopolitics, 

such as developments of 

the Syrian conflict

High impact

Low to moderate impact



                                

 

 


